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Sears out of business near me

Photo (c) jetcityimage - Getty Images In the wake of its Chapter 11 bankruptcy filing, Sears hopes to sell its home improvement division to the service.com.Sears Home Services previously offered cleaning and polytechnic services, and Service.com helps homeowners find contractors. Sears is in talks to
sell its home improvement business to the company for $60 million. Robert A. Riecker, Chief Financial Officer and member of the Office of the General Manager, said the sale of Sears Home Improvement Business (SHIP) is an important step for Sears Holdings as we continue to work towards a
comprehensive restructuring. We look forward to completing this process quickly so that we can maximize the value of the SHIP and ensure a seamless transition for all of our stakeholders, Riecker said in a statement. Seeking Court Approval, Service.com plans to buy home improvement company Sears
for about $60 million in cash. If higher or better offers are not received, the deal is likely to close by the end of the year. Service.com is excited about the possibility of combining with a ship. This would not have been possible without the support of Peter Karmanos ' MadDog Ventures', said the Agency's
CEO.com Sandy Kronenberg. In October, Sears filed voluntary applications for relief under Chapter 11 of the Bankruptcy Code in U.S. Bankruptcy Court for the Southern District of New York. Reuters reported over the weekend that the retailer is currently negotiating a deal with chairman Eddie Lampert
and lenders to expand a bankruptcy financing package that will help it avoid liquidation. Sears is seeking to sell its home improvement business to Service.com through a stalking horse asset purchase agreement, which lets a bankrupt debtor consider buying for the debtor's assets before auctioning them.
Though blamed on the economy and shifting consumer preferences, the decline of Sears Holdings (which includes both the Sears and Kmart retail brands) is really a combination of retail worst practices, an outdated core business strategy, and a big and old brand image. The question that private
investors, analysts, and clients have been asking for years is Can Sears be saved from Chapter 11 bankruptcy? And, if so, will this happen by shifting Sears' core business strategy from retail to real estate management? According to reports and evaluations by analysts, clients, shareholders, experts and
spreadsheets in recent years, Sears has been one of the companies for which they worked and had one of the worst reputations of any company in the world. Sears is not the safest retail investment, is not the most respected of money managers, is not the best corporate citizen, and is not the most ethical
company in the world. Sears.com is not the favorite customer website for apparel and really not the customer favorite for any aspect of internet shopping. The Sears brand is not the most patriotic, it is not the greenest, and the Sears brand is is not the most valuable retail brand in America. What exactly is
Sears? Compared to the other major U.S. retail chains we can only say that Sears is two things-big and old. And I bet that if one of the many research consulting firms that likes to analyze and quantify the retail industry from every angle will do a word association survey, their results will be the same.
When people think of Sears, they think big and old. If founder Richard Sears is reborn, what would he do with all this? Of course, this is an example without context and therefore a question without an answer. But one thing we do know is that Richard Sears was an opportunist before he became a retailer.
Sears reportedly got into retail in the first place when he was working as a train station agent and a COD shipment of watches from a manufacturer was rejected by a trader. As the story says, instead of sending the package back to the sender, Richard Sears was inspired to seize the opportunity to pay for
the package himself and see if he could sell the watches. Less than 20 years later, Richard Sears was reported to be worth $20 million from his small watch venture that grew into a huge retail catalog empire. Based on this story, I think an opportunistic Richard Sears would approve of how Sears Holdings
is slowly transforming itself from being a company that sells stuff to a company that leases space where other people can sell stuff. As early as 1906, the Sears Roebuck company controlled 3 million square feet of commercial real estate that reportedly made it the largest company in the world in terms of
property. So it's no surprise that 228 years after its official founding, Sears Holdings (SHC Realty) has a real estate portfolio that is currently one of the largest in the world for corporate organizations. Sears Holdings has more properties that it could lease than Simon Property Group, the mega mall owner
and the largest real estate company in the world. Real estate monetization seems to be the prevailing Sears strategy these days, and Sears shareholders have expressed their approval for Sears' shift to real estate priorities by voting with their investment dollars whenever Sears makes a move that
leverages its real estate portfolio into continued income or cash. Basically, Sears Holdings quietly conducts a proactive Chapter 11 reorganization of its business without the intervention of a court-appointed administrator or the inconvenience of any court-ordered actions. Putting all historical retail
sentiment aside, Sears leaders are apathetic doing what needs to be done to keep Sears Holdings a viable business concern. The are good for Sears commercial real estate activities in the present and near future. The post-recession surplus of cheap space is gone and retail vacancy rates are at pre-
recession levels in most places. It's good timing for Sears to make some of the retail space available to retailers that are more and continues to expand with the opening of new stores. Supply and demand should bring Sears some good rental rates for retail square footing to its prime locations across
North America. Any success that Sears Holdings creates as a retail owner is not going to make it a better retailer, however. As long as it still has retail doors open, Sears is going to have to figure out how to be a good retailer, or at least a good enough retailer to find its way back to black. We have few
clues as to how Sears leaders are going to do this, which is probably a reflection of the more than the same clueless that has been hiding behind Sears boardroom doors for years. But buried in a landslide of negative reports are two pieces of positive progress for Sears Retail. Sears leaders have focused
on improving the International Lands End shopping experience website and expanding it at the same time. And Sears leaders are also encouraged by 65% of sales from the Shop Your Way customer loyalty rewards program. Participation in Shop Your Way is interpreted as significant progress towards
turning Sears into a member-focused company. A business membership model can work for Sears in the short term if marketing is aggressive and the rewards are good enough. But at some point, Sears is going to have to answer a substantive question for Sears members that they haven't been able to
adequately answer for Sears consumers for years. When you join Sears, what exactly are you a member of? What exactly is Sears retailing all about? If Sears leaders can't come up with a better answer than big and old that consumers are buying into, then they will eventually forgo the entire prime retail
space for retail tenants who are more deserving. From an unbiased point of view, at some point, Sears is going to have to justify its own retail existence to the holders of spreadsheets. Without a dramatic redefinition and a new retail identity, you won't be able to. Photography through TwitterSears
Holdings, the parent company of Sears and Kmart stores, continues to shrink. The company announced it is closing an additional 40 stores by early 2019. That's in addition to the 142 unprofitable stores it expects to close before the end of this year. The venerable retailer filed for bankruptcy protection last
month after shrinking its footprint to just 700 stores. The footprint will become smaller, however, as the company desperately seeks additional capital to stay a life while shopping around for a potential buyer. To date, most of the financial support by ESL Investments, the hedge fund led by Sears chairman
Eddie Lampert. ESL has already come through with $300 million in cash infusions and bankruptcy documents show Sears is in talks with ESL to double that. According to CNBC, talks with THES have collapsed and the company is now seeking alternative funding. This was probably a factor contributing to
the closure of the 40 additional additional The liquidation of the additional stores is expected to be completed by the end of February.The problem comes from two factors Csears Holdings' problems were years in the making and come from two factors -- the decline in bricks and mortar sales and the
increase in debt. In 2016, Sears Holdings announced that it would change things by shrinking, a strategy that failed to deliver results. At the same time, Black Friday is approaching so it's still business as usual. The retailer has rolled out plans to compete for what is expected to be record holiday spending.
The company has announced Sears and Kmart Thanksgiving/Black Friday doorbuster deals. Sears will have special offers for Craftsman Tools -- the brand it sold years ago in an effort to raise cash -- and many of the toys found on Kmart. It was very humbling to see the outpouring of love and support
from across the country and our 'Thank you for love' social media campaign reflects that, said Peter Boutros, head of brand for Sears and Kmart.Despite the ongoing bad news, Boutros says he remains optimistic about the company's prospects during the upcoming holiday season. Season.
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